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EVERBRIGHT SECURITIES

Fmh¥i , BiRSKENRIEI<ER

——ZIERYiE ( 603839.SH ) 2018 F—FIRAIF

L E)EHR

TN (4855)

LEI : 21.83 T

SR

ZF GhlBTEP4RE : S0930511010001 )
021-22169107
lijie_yjs@ebscn.com

RE CESEP4RE  S0930517100004)
021-22169314
jixiaofei@ebscn.com

hinEuE

BERAUZAR) : 2.89
RH{E({Z7T) : 63.10
—FRK/E&E=(T) : 19.85/41.95
i3 BH#RFER : 29.83%

BRI (—EF)
30%
8%
-15%
-38%
-60%
03-17 06-17 09-17 12-17
22 IEIN — 300

R

% =457
A8 %% 7.79
%3 -0.20
FA &K Wind

LEE ST
% S R H IR, BB S
T KIN B
.................................. 2018-03-29
S MR kbR, F &R R E
PAAT
.................................. 2017-11-01
T & dh e FARAR A, N A SR IEAT KT
#

=AA
-2.80
-9.74

+=AA
-57.10
-48.70

.................................. 2017-09-04

O 18QL KA 27%, %#13 30%, T A HEHkgIgKiRiE

2018 F—Z& jF N &) ZIEN 3.91 12 7. )3 26.84%, Fu ik 44 8417.86
7 A R 20.71%, Ja44%4) 9194.03 7 . F# 30.09%, EPS0.32 i,
FodE AR TMANZ G TEM LS., B2 BAR KB RKAX 18 52 A
BHPRZFHER A o, KT3H L2208 T RIS KT K,

17Q1-18Q1 » 3]k A 3 18.89%. 17.40%. 23.87%. 12.47%. 26.84%,
%A B3 16.50%. 3.46%. 36.95%. 7.49%. 30.09%. 2017 4471k 1= 8% .
N RS TIE, WA KBS L%, 17Q4 % 16Q4 L4 5. kR AKX
%, HREZBRAESTHHR G RNE, 18QL £ B EE LIKARL
TRE & ZEFRI, TAHARANE Rk, #E. FRFAEEARZTKE
K@ 3 A e ol A P ik 3G K
CLINMALEREFRAEIZRAREFZX LT, EMEFLREY K,
B RE A

(1) HeulhikA, 201801 k. 7%, EWE. ZEFH. B 4.
R 55 I 2.46 12 4. 6157.57 F 7. 3777.54 % 7. 2618.46 7 7.
736.21 7 7. 737.62 7 7, 5 ¥ 34.73%. 9.22%. 80.01%. 12.81%. -38.18%.
-35.99%., 18Q1 KM AIE ik 2017 465 10.49% 2 E R A, #F%. ZEF
FRBFRAEGK, EMBERIFRWRIGE, B . 22K E ILTE (2017
S EFE FRNR G 15.47%, £ bR pegeirzE T 2017 S 3kd)

2018Q1 MM AR E S, L P& LKAR MY 250%. & T IR
¥4y 21%. 18Q1 K4 £)E 1 RE 690 RJE. ) KJE 454 F b3 3.29%),
KTTWRE (FE—FRLRMEH) 43 17T%, L 22 E T/~ wiEhit
BORMMAL BRI R 2 F RS R vl ) AR = K RAL R JE ik 17 4549
8% 2 F#27t. 18Q1 F %, & F K. MR TILEE ¥ KL 7%. 8%. 16%,
BB, %, ZEFRE. BiEL. EMERE KLY 3%. -2%. 3%.
8%, A1 KI1JE IR Fl ¥ 4 6%, 15%. -40%. 96%, F . &iEFE
MEHERIEK, BiELG TFAGRNEHLEMH. TEHKZTRGRSE 15
R, EWRHIE R FE S 18QL FUEA T ile /8 A5 2HF 35 5 b A
FAS B e a2k, 18Q1L L N T K.

(2) i £ &, 2018Q1 A&, M. & LA 554 2.01 2. 1.37
fe 7. 5223.83 7, F¥ 20.11%. 22.24%. 79.30%, & ERANIEHE R
¥k, BN 1T 565 T17% 2 Z 429,

18QL N &) 4 FF/E TR, MALEAIVE 924 £, £+ H%JE 337 £, R
11.59%, * BAhmk, FMEHEIVE, mBJE 587 . F# 5.39%, &
ARG BHEFFE EMEIGIE .

FJE 7 &, 18QL A&, B FEJE 5 53¢ 7.64%. 15.99%% 597 7 .
233 77 U, RHEKRTHERI s ik B R JE ¥k 4k 17 549 1.44%42 7t
17 S EAE R T HE LRI K 48.88%, 18Q1 o T A &% E¥h+

1- UEFFAT LR 1
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B BTIREAEREIFEIE I, BCEEL LR AR 250%:% 3900 7 T
LA, EHE BB KIRE,
€18Q1 £A R BLETH. HRZARBA, FREMNFERE

24 % 18Q1 £4) £ K 1.72PCT % 68.71%, 2 &y F: 1) o4
BT R 2) NEHEEGE LRSS PRSI S N5 53t
2.4) £ 5 F K 17.44PCT. 20.61PCT; 3) 1k £F) % 69 & EM A b thi2 5t
2017 7 oMM BRI Ao fiAE BT AR 8 A ) B 7 A
#) 2 F % 3.89PCT, 18Q1 £4) &yt 4 T AL Ktg A ATILE . 5 Rl 25,
18Q1 A& Au M. % L 3EE £.4) & 45 5] F #-1.79PCT. -0.51PCT. 3.49PCT
% 72.61%. 70.90%. 48.88%.

% A &: 18Q1 1 1 % A & F & 5.08PCT £ 39.63%, P44 %M %
R 2.64PCT % 28.44%, % 32 % /i % F 4 2.60PCT £ 11.28%, & F
MNMBES Gy S R RLEB R, ZEXEERZFRRNLE o, HE R
JA % g %% 5 M 4% A % F13% 0.16PCT £-0.09%.2017 547 FFI1/E 4 %
B33k S A5 e % % 0T AR 5 T TR Ao 3R AN E U S EAEE R A 3G e,
2018 9 M AL T B, 4ERARIA.

FALM 538 45

1) 2018 4 3 F A& St 6.12% % 445 L0, %W F4%4MH
BB EAIBEBY . 18QL A5 A %A 0.27, 17 £RMA 0.24, %t
) k. EEREFEG AR AR KSR RF RS 2 F AN FH
Lrb#yh 75%. 5 17 K45, A% BRI LTI, $&EF&FHL.
B B 5 B o

2) 2018 4 3 A RS MIKHAR S ¥ 2.90% F 1.07 12, 28 %4 %
BT R OMORBABE, ROKOK S # R A 24.19 R, Rl 1.32 X, A
# F oo

3) 2018Q1 # /= BALH % 4 949.71 % &, 17QL #-774.33 5 0., £ %
Wy 0 KA 5F B pL3g Ae 17.97%. 9% sk it 3R L5t

4) 2018Q1 # F ki F)# 3058.50% % 905.21 % 4, & W FHHEA
409 TR 58 HE A

5) 2018Q1 ¥ M 44 %#4-480.59 7 L, Frkiky 6191.67 7 T,
Rl TR A B ARORR I S 6642 77 LI RAN T 4 A
% # 1201 7 7.
QSR ENIBHNGERK, FLZ2HLEEE S RIRE, £ ‘TN

FAVAA: 1) ESRMRERALF S35 T 18 FiHRIFTFE 40 X A&
A, R, R RAERACE FUE Kok, & BRI, AR
WAH B HBSLERA LK, FH. ZES B RANERBEEK, EiES
SRR S NG B 45, 18 SF it XM B R L I /B 40-50 K, ik
NEIER; MR LT FIBAS, KA ST AN KA 2R
o 2) 2018Q1 A H AL A MK FHEA L TR, FH AR
BT ey 3 & RAY K G AL LI, 124 53] & B b ki3
KA F, T LA R fHA T, 2018 £2E 5 H. FEAR L LILAA,
R T HEA 200 7 4, #2438 BARSA. 3) 2018 42 A& N

=
T4
W

&

B Ja— TR

Py SR
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HEL5EA GRIT) AN SEREENES AR AN TE, 2018 £ 4
A9 BMGEXEE CRFEZESRHY o kAN AZHIENF 709 %
HHRRAZEZREEE S AGSMEFEETA TS, 4) 2018 42 A 14
B A 336 7 R IRERME, EERARN 1.16%, RAASNLEHE, TF&
BHF LB FHE. 2017 F 12 A-2018 2 And FF K. FHEAFE
BB R FEEH 8752 Z ik, &EMA 0.3%, Ritigsresm 198847 7
Ty RN 22.72 Rk, % BT 8 EEAZ S,

KA1 2018-20 4 EPS A 4 1.25/1.63/2.05 ., B # MM 5 18
1713 PE, F4F2 58] % sl &3m0 iy e H) Ak G b i A K ARFT S iR &
VERBHEN, %F “EN R

O RIeRT: T/E G AR FEARGE RITBIMNIEF KT

A 55 TR M FdB BT AR

3% 4 2016 2017 2018E  2019E  2020E
FLkA (BFL) 1206 1,421 1,753 2140 2581
BRI K & -1.53% 17.78% 23.39% 22.09% 20.60%
ZAE (8% L) 236 273 360 470 592
b SANEE S S -3.21% 15.69% 31.93% 30.49% 25.84%
EPS (&) 0.82 0.94 1.25 1.63 2.05
ROE (Va/&#3]) (#i%) 18.40% 10.62% 12.72% 15.05% 17.00%
P/E 27 23 17 13 1

FA R R Wind, St KAE A R T IR

& 1: 2017-2018Q1 2 &) £ F E 5 Fe i BAE KA (MANRLL: §F )

oy 2017Q1 2017Q2 \ 2017Q3 2017Q4 2018Q1
KON RRME KA RS KON FREE KA FREE KA RhEE
nE 182.85 6.43% 206.10 5.42% 276.71 19.91% 270.45 8.53% 246.36 34.73%
FE 56.38 10.35% 47.50 11.76% 42.01 17.84% 68.28 6.49% 61.58 9.22%
2 iE 23.21 43.78% 17.39 55.59% 10.26 22.20% 23.93 27.08% 26.18 12.81%
FERE %, 11.91 40.13% 8.22 20.67% 7.07 5.31% 8.17 -5.07% 7.36 -38.18%
EIME 20.98 86.29% 19.20 107.96% 22.54 221.98% 39.61 54.50% 37.78 80.01%
SRR 11.52 - 16.94 - 9.87 - 10.27 - 7.38 -35.99%
-y 1.46 149.05% 0.97 -68.46% 0.65 -93.57% 2.35 -82.62% 3.33 127.50%
£ 308.32 18.87% 316.33 17.89% 369.12 23.63% 412.78 8.66% 389.96 26.48%

FAb AR A a A, b RIEABET AT

& 2: 2017-2018Q1 8| # F R H REMNEKFAL (hARLL: BF L)

2017Q1 2017Q2 2017Q3

2017Q4 2018Q1

5o i

BN FRME KA FRME KA FREE ORA FRME KA Rhdd

AT 167.36 19.78% 147.05 29.41% 130.64 32.56% 205.48 14.33% 201.03 20.11%

e B JE 111.82 6.45% 119.00 11.88% 196.75 17.98% 143.15 -7.26% 136.69 22.24%

Ak 29.13 99.43% 50.27 4.07% 41.73 25.31% 74.32 111.95% 52.24 79.30%

43t 308.32 18.87% 316.33 17.89% 369.12 23.63% 422.95 20.27% 389.96 26.48%
TR R NS NE, B KIERB AT

WG 2 ) B g — DURE I 7 A -3- UEZRF TR
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&3 NAERM BFREEHBEHRN (245 K)
2016 % % 2017 £ 3 A% 2017 %6 A% 2017 %9 Ak 2017 £% 2018 % 3 Ak

/&3 630 631 643 653 691 690
FH 88 84 80 85 90 93
£ 32 33 35 37 36 38
BiES 25 25 23 17 15 15
B 45 45 53 73 85 88
i% 37 36 35 37 - -
Ko 5 5 3 3 - -
HEE 312 302 314 329 336 337
I BJE 550 557 558 576 581 587
&3t 862 859 872 905 917 924
FARR: 2 anE, K KRIERBT AT
WEFRAIE FE A
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# K 1 &

EVERBRIGHT SECURITIES

3% [ 2 FHEE (BF L) 2016 2017 2018E 2019E 2020E
30% | = ELI2 N 1,206 1,421 1,753 2,140 2,581
25% t RN 354 472 559 656 781
20% A7 V8 Ao 4K 71 67 7 13 17
15% RNy 20 25 26 32 39
10% | A5 1E 3 R 347 446 536 642 748
50 | %32 % A 166 189 228 278 336
0% L L L L ) W 4% 9% 5 -3 -3 -6 -3
2016 2017 2018E 2019E 2020E MRMALE M A 0 0 0 0 0
— % EBITE R HRWKE 8 43 35 32 30
& b F) 38 262 316 415 544 687
#)98 % 30 271 316 424 553 696
VBRI A 0 0 0 0 0
Y SN preT 236 273 360 470 592
300 A kR 1 50%
200 | = 1 0% Fxak (FF L) 2016 2017  2018E  2019E 2020
Y Vi 1,785 3,152 3,510 3,992 4,546
100 - . I 905 2173 2510 2865 3,376
0 B \/. 100 i 110 347 280 471 762
1 -150% S L U 0 0 0 0 0
. 2015 2016 2017 2018E 2019 o Joyrrm 93 104 168 201 932
o 2 0 0 0 0 0
. , B TR & 15 19 21 26 31
— iE B 381 474 818 943 1,122
A AR R 13 112 0 0 0
BA MR~ 0 0 0 0 0
S Ere 0 0 0 0 0
100 - BEIO_KEE - B &% 544 548 740 859 914
R K 74 70 96 110 124
1000 120% e 502 580 671 863 1,061
800 r 1 15% AL 3 436 580 671 863 1,061
600 L0% A& f Ak 66 0 0 0 0
400 177 mA&ms 1,283 2,572 2,839 3,129 3,485
200 1 5% Bk 289 289 289 289 289
0 L - - 0% N 112 1,237 1,250 1,250 1,250
2016 2017 2018E 2019E 2020E ﬁf’i S B A 956 1,091 1,299 1,589 1,946
. s DR 3 &Y 0 0 0 0 0
AeRER (FF ) 2018E
BEEH AR 339 317 164 473 554
. 14 236 273 360 470 592
30% PRIl gy 71 67 7 13 17
25% | N 85 915 338 4 108
20% | -2 -52 -937 -541 -14 -163
BEEDELALLR -187  -1,048 -141 -108 -30
1% HRALH -67 -62 -330 -140 -60
06 N K 0 0 0 0 0
5% | O i X1 -120 -986 189 32 30
0% . . . . . g&ﬁi—g—;jjﬂlé;ﬁ, -88 969 -90 -174 -232
2016 2017 2018E 2019E 2020E )i & 0 0 0 0 0
——ROE ROA ROIC ——WACC i 5% T AL -4 -66 0 0 0
T8 itk A 23 144 91 193 198
ST 65 237 -67 190 292
FARIB: Wind, K KiEEHF R FTRN
RO 2 5] 3t i — D4R Sl 7 -5- WES I AR
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EVERBRIGHT SECURITIES

e £k 2016 2017 2018E 2019E 2020E

BKiA (%YoY)

PNIE K & -1.53% 17.78% 23.39% 22.09% 20.60%
HR AR E -3.21% 15.69% 31.93% 30.49% 25.84%
EBITDA % % 3.74% -5.55% 23.39% 35.40% 29.08%
EBIT 3% % 7.26% -5.70% 54.47% 34.52% 29.12%
ARG AR
PE 27 23 17 13 11
PB 5 2 2 2 2
EV/EBITDA 19 19 16 11 9
EV/EBIT 24 24 16 12 9
EVINOPLAT 28 28 19 14 10
EV/Sales 5 4 3 3 2
EV/IC 5 3 2 2 2
ZARS (%)
ERIES 70.63% 66.74% 68.12% 69.37% 69.72%
EBITDA % 27.29% 21.89% 21.89% 24.27% 25.98%
EBIT & 21.43% 17.16% 21.48% 23.66% 25.34%
AT A A I8 22.43% 22.26% 24.18% 25.84% 26.96%
LG HAAE (2 BEFNE)) 19.57% 19.22% 20.55% 21.97% 22.92%
ROA 13.22% 8.66% 10.26% 11.78% 13.01%
ROE ()a@#n3d) (3i%) 18.40% 10.62% 12.72% 15.05% 17.00%
%% ROIC 17.65% 9.63% 11.86% 15.21% 18.65%
1R
R & 2.30 4.72 4.54 3.85 3.58
R E 1.33 3.69 3.06 2.58 2.39
)3 B, B S AR I B 19.43 - - - -
A KR &A% 23.54 - - - -
A AR (2 AT AR S BRAR T F o S8 3E)
EPS 0.82 0.94 1.25 1.63 2.05
I 4 A) 0.40 0.50 0.62 0.81 1.02
HIEZENER 1.17 1.10 0.57 1.64 1.92
# 1L B o N4 A(FCFF) 0.71 -2.26 -1.09 1.13 1.48
R AF 4.44 8.90 9.80 10.80 12.04
AR B N 1.14 1.08 1.33 1.80 2.32
Fop kIR Wind, b XAE£FF R AT R
WO 2 Rl e — TUR I 75 B -6- WEFRAIE FE A
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2018-04-28 KIEATH
47 30 BN B3 AR B

I S
FA Ak 612 ANA 9B FME H4T S T 2 A A A 4 15% v ks

BHE  ARGI2MAMBIOK S AT HAERHL SN E 15%;

T ARG AANBIOKE £ 5T A4 B 69 T e HAR£-5%F 5%;

B ARGI2AAMBAKRA LG THEEEIE%E 15%;

s Fh RRGI2AAMRFREF LS THEEIRH15% AL

#* B RS R 2T, SEAA@EAETA RS RO EXTA TS, RFLRRE, Bk k% Y5 8
% BRI

AABEHA: ARZHICRA PR 300 158, P EREA PRAE; Sl BUR A SRR E BT ECE AR =g A %
R 45 HA 18 2 3 e

AT AEAL T i 69 R IR LA

AL P @AM AT SAPBR, R RBCT R FHOM LR AN E KRR o AIRE R 69 SA LT o5 BAR A A LR Rk
AR 25 RARARAE P 5 BAE AL 9 XML o
2 HTIF 7

AR F L AR LA F BHE R LR AT 49 IEFALT E I P FAEIEM A LRSI, ABBAREA L, £ L FROHTL
Fik, MAEESAGE &, R BWE AARE, A AREGA ERNE AT, fTRE AR ARE S ARSI TR
DHIT R ITAEAR A HARIE, KB TARE F £ T AT ZAT B RAEH P LA I EH do T R AR 9 AAILE . 5T & A AR 1
AR IR IR 69 38 F) B F @AEPF T A9 BAEAIE. B P R B SR B R AR KIE R MR TR &) 69 B . TR AT AL
MR RIAEA RARIERNIEI AT — 5 R E 5, R5, LHRELRRE T AR HF ELIIEA LR AEORR
He A 7R

AKRIEFBAA B8 (ATRAR “Ana” ) 4T 1996 £, AmrEER (RHE) &~ 8 BT 2 E LS LR
FEHNE, AP EIEM AR 69 H A R BN 8 X —o RGBT BHER AR A B EIERM K L ST, L KIEF A R F)
2% 0 E G IE R LA LS

AN BETE: IEAZRL, EARTEN, HIEAXD. EARTEHA LGOMEBMIT,; AR 55RE,; E488; AWK
DA BT AR LS EART RSN, BRARALS; FERIESRAMEG I LS, b, NEFTATAFRIERT A TR
KEER. ABET. I A2FBARFHIEAL S

FAEZAT AL B KIE R A RN SFRH (AT AR “RKIELAFRH ) %5, UAEEFGEMNBEATE. LA,
FAGAE B AE A2 RARAERAVITIRAT O R 4615 & A BARE FT8AZ &AM A T, R KAEAA AT T R R a4 L 53T 3
PHA REE, 12 TARIER B B L F .

ARAEF O FA B TN R BRARE A K KA iR KGERAT AT FI0T, TR S Mt ST AR LR Pilide, $R5 T 6915 8 K
P A GE 6 & M RAEATIR S R 23 SMS 7 @ 09 AR, AN 8 R ARIEIRE F 09 1 A R HORE
1 KA RIEFRE. BEMTHFLT, KRS POE &AL FEIRNF R RS ETAGETEN. ZPE A EEERFTREFA
AFARIEEFT R ARE T OE &SN EARGEILF AL EIAAFNBEEE G EARBET B, WEKRARRFLE K. BAHEL S L
FEAFHRRN, FREEBAERARENE, REAARE ARE BT RGE—BE. SRERF LA RIRE RS —
J& R, ARG BAFH ¥ R ARAAEAT R T

TR, AN TRABEH AN L ARETEZE. ZUAFAMNR—HHGRE. AAGHHEEAR. LHARFLALE LA
AT AG AP RS ARE T IETF 6 2k X P @ipd R Kok AN HFZFEIR. TR AR B T LS00 T 4
AR EME SRR EGELRE R — BT R R ANIRERAHFZEHAEIMBTIELARRR S B EAG A, AHCERT
BEAT, HBIHEH S @ E AT LSRR

JE SRR GEILT, An 8 B2 B K T a3 A % T 32 B 09 A 8] BT ZATIE A 89 k847 5, 7T AL A 3% e 8 3248 3,
GE S AR B RAT W SR ) R T e A KRS BT R B A FE R RN E] BN 5] R MM SRS BT R A A ) B
HR, ¥ ARIREAE ARk R E— 1 BRIE

AMERBEPEAREFD FEAPRARLEFERANS>L, MERNEGEFIER ANETAEBEANKE AL RALLA
BP. ARENGIFLTEPAEE, RERANS B @I, AFFRIRE AT TAFEART 7 KAMEETH X9 H N L4
H S, RBERDSEBLEMERA, REATIZACAD S A it 77 KAL) o A ARE TN QB AF REARITRARITIY A AN F)
B AR RSAFIREAFIL. o8 N RER AN R, FLBE AN FHEBHET, FEERNRLHRKERATH, ERFTAL
BEATA MR F 69 5] A Ao B

sy R e

R

WG S [ B Ja — TURE ) 7 -7- IEFRRIT T AR T
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EVERBRIGHT SECURITIES
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R KAEF B A PR F)
LT AR 26 1508 52 RS 3 A& ¥R 4, 200040
Bohu: 021-22169999 4% A: 021-22169114. 22169134

Uty 3 55235 2 \ o iE | R b, 94
L& R 13817283600 shuoxu@ebscn.com|
&= UM 18217788607 liwenyuan@ebscn.com|
Fi% 021-22169131 18621590998 ligiang88@ebscn.com
% k48 021-22169146 13661875949/13609618940 luodj@ebscn.com
K3 021-22169083 13918550549 zhanggong@ebscn.com|
TEH 021-22169130 13162521110 huangsuging@ebscn.com
TR ¥ 021-22167108 15618296961 xingk@ebscn.com
BRI 13918461216 lixiaolin@ebscn.com
TA 021-22169458 18221129383 dingdian@ebscn.com)
BR 3 ¥ 18801762801 dingdian@ebscn.com
El 3 HRAE 010-58452028 13511017986 haohui@ebscn.com
2R 010-58452025 13901184256 liangchen@ebscn.com
8% 010-58452035 15811398181 Ivling@ebscn.com
IR T 010-58452029 15120072716 guoxiaoyuan@ebscn.com
K Z R 010-58452026 15135130865 zhangyanbin@ebscn.com
Jo kT 8R 010-58452040 18810659385 pangsr@ebscn.com
=ES 010-58452023 18611138411 gaofei@ebscn.com
el AT 0755-83553559 13823771340 lixyl@ebscn.com
EXd 0755-83559378 13631517757 lixiaol@ebscn.com
KR 5 0755-23996409 13725559855 zhangyx@ebscn.com
EHE 0755-83551458 18576778603 wangyuanfeng@ebscn.com
K3HEE 0755-83553249 18589058561 zhangjingwen@ebscn.com|
BT 0755-83552459 13827421872 moujy@ebscn.com
i 0755-25310400 13823320604 szchenjie@ebscn.com
Fr ik % EES 021-22169091 18018609199 taoyi@ebscn.com
R4 15158266108 liangc@ebscn.com
£EL 021-22169085 13311088991 jinyg@ebscn.com
EX 021-22169095 13761696184 wangjial@ebscn.com
FR4L 021-22169080 18616663030 zhrui@ebscn.com
ER 021-22169093 13003155285 linghp@ebscn.com
gk Rk L Ktk P Fs 010-58452027 13699271001 huangyi@ebscn.com
TH 021-22169416 13381965696 dingmei@ebscn.com
HXF 021-22169082 13917191862 xuyf@ebscn.com
Fid 021-22169501 15821042881 wangtong@ebscn.com
R H 021-22167052 18818210886 zhaojg@ebscn.com)
FoE A S-3R 1E45 021-22169259 15601695005 tanjin@ebscn.com|
o 3 5% 021-22167073 18516529958 qugqy@ebscn.com
T4y 021-22169134 15869111599 wangshu@ebscn.com
2 AR 021-22169479 15821276905 anlx@ebscn.com|
g X 021-22167111 18101889111 gidw@ebscn.com
XE 18682306302 wumian@ebscn.com
=33 021-22169482 18616981623 lvch@ebscn.com
LY 021-22167371 15221010698 lijxia@ebscn.com|
SE 021-22169148 15821648575 gaoting@ebscn.com
AR A 021-22169345 18616732618 zuohy@ebscn.com
fEA 021-22167470 15955114285 renzhen@ebscn.com
R 021-22169373 18717705991 yulingjie@ebscn.com

IEFRRIT T AR T
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